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faffiest fasmelt & gerat & fow 2usy AW i a3t H TFATIT Fd §F adeias 3N e
CEIEGRGIE
TSy faggd fafaames smarer

3TgTT

o

AT, I 17, 2026

e 0.R.R. smeafa/fafaae 165:- Agga sfaf@@s 2003 (2003 @ 36ar
fafags) $r arT 181(2)(Isd)) Fufdd aRT 3, 61, 66, 86 GART Yeed AfFAAT 3R
30 AT 38 FAY S aTel FAET AT T GHT P g, JoredT faggd

1. ogefiie, TR qur gRFsor:

1.1 ¥ Rfags vy fAegd fAfaamss smaer aer oo (Srew) AT get
yaye (SvaeE) Afaas, 20267 FEariE|

12 ¥ Rfewa voras o9 & #aifad fTRer asdaaRar afga g
faeRoT arsdauTRAT 3R 3Thr IARERT ShREAT 9 e g

1.3 3 Rfawsw aahy Te9T # e v # Ay & yga gl

1.4 RFIA 3.4.1 @1) & 3T AQT e GEwifodr affca 1 30,
2026 & 9HTET g

st f guE a¥ (fad a¥ 2026-27) gur 9Rf&S #R 3quE 3R
&THar fAHAoT a¥ AT FRem|

2. gRemw

2.1 3o RAfauaAt & I g% F Gt garr =g 3nfaa 7 @ ¢
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(&)

(@)

()

(%)

(3)

()

()

(1)

(&)

“yfAfATR” @ FMIT FERI-AHAT W YT AT fAegd dREaE,
2003 (2003 & 36a7) & & |

“Tdfee” O AU AT §ET & g S AR asdauriy & Ay
Uolihd & 3R AT oRlieus OF & 3ddd AT widfshdr dansf,
Gaka 3caesr, FoT #ERUT 3nfe IfRd e I A¥F FQEd FHr
AITURT & & IR TR Yo FCT §;

g fF TARor oAyt Affied danit & o ww dEey
T dofiehd X Hehell &

COHRIR ¥ AT ari¥es Taed 3aedshar ¥ gl

“gREMT o’ ¥ AT HTHE/ETIud sRIGAT & HFRAeadd &
FRUT fARoT amsdeurll garr faguAT a1 ¥ faaor gormelr fader
Al Joofdel A fAegd & $F I AR e anrdt & g9 W g
arell gicueler emeral & &7 a2l a5 ¥ ¢ |

“SHARSA ST ¥ JTAYRT FRhA o JHIG HI Hheld el & ol
ool g URAS §g veret wia & ol fonel Sruw/Sivaes wrisA
F RFEH g T Ugel, 3TMFA3T & fhar fafrse aer ar Sofr ar
el faeRor &7 @ faggd & 3ueer 3Ry AT & R srer
q gl

e’ @ fAu e i arr 82 & tha gur afea
ToredTe faegd fafames 3w 4 g

“SATT gATaar & JfAuT SuwAvara wEEA A Rl s e
& el gedied ar I IThYURNeAr FT gue I B W e
& 3w A Scanied IR AART @1 F= arel Felt # awra H
qerel & Sl § 3N S R s fafagAt & srearm o # fAuiRa
& ¥ gl

HET TEedel” ar “Suw” § AU § IfAd-39396r & 3996 S
g7 AT 9fafhar 3ug & §¢ A1 gC Tohdr g A1 @EeH dned
®H B AT AT A & Fg-oneil & @Y faggd @1 3w
PEIdr g & o, ART 987 & IR &I dg &FACT S 39T &
Yoo & ufad ger ar R 3T T8H Thad W ded ddhdl &

“HRT ofdiellUel dicHhIfeldl gifidca” a1 “Sueuii” ¥ 3wy §
ANFONT FAT THIRIOT JA13T ol Jfwdd a1 afgd BEed &
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(1)

@)

(3)

(8)

(@)

IMERIHABN & YR W oI5 H doll & Foe iR "e= & giawr
Ueld e & fod o=ffell #FT & U VAT Y&i9ds ford faaror
AU H Al IUR W IYAHAT RARET wA & o
3TaTH g

“mier gfafrar @ wfAu AfaA 3usearsi garr ar fedr fagaor

8T gl AT & F I Todlidld &9 @, T@AT ® F A
THfeR T A, AEH AT AT & HqET fdegd & IgT
H gt arer 9Rade, ¥ gl

“HUHETHATH JPss” & IR 57 [FTAET & 3iaeia f@ay
SuwAvaed afafafl & sreaaa & e & afea sfafafe=t
& o fAavor arsdaurdy garr fafise gerss & v R S
q gl

“STHETATH FAYA” T AU SUH/ETHUA FRGA (Thel AT
THIfteh TR W AT Tohel AT HHE 3YSUN &) & FHdleaded &
IRUMATIERT 3T (hSsequd) HR/AT ANT (Fsseg/hdiv) H Tad
¥ ¢ 8 & Agcaql 3wt # sged R Srar § | A
(FEseqUT AT &Hseeg/HdIv), FAT 3N &I,

et 5 SfanRda TU 3R 3eid Jekel (3) J99r 3qafed
g 3R T 9T SUw/ATHTH FATYA & & H AT TG0 @il

“Quh Aed” T AAUT 3uFAT & TRE A AThlhd geIhy AT
AT HOR ded & § St AN oThedel FETEE & UhAnIor,
ot 3R dwor A gere S g

“fIRor osdauR” ¥ AU 39 Ofead ¥ § ow aREas &
URT 14 & 3aed 39 gl & A Susiganst & fega @
Mgt & ol faeror gomel Huifed 3R [WREE FeT H A
fear amar g, 3R s Afad arsdaurly s anfAe g

(o) “YoHTA” § HEGT AW g yeud & AR Aedwey g

(@)

fIega & 3ifaA-3uder & deoe #7 feem & Ry o wrdf @
AT fFIT SATAT & I 98 AT I delalT @I, "Uelr g, a1 3= 30X
fAFrT WA AT & fiT 38 TUEAARd e @ - AR Jg a9
faavor arsdauTy B AT F FH S F GHT ed H

“3ST ceTar ¥ Y 39 aafky ar sRwar @@ g oS
SYHIFATIN AT ITH FHAST ITROT I AT A AT Fh Folt &
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(%)

(@)

(&)

(=)

(%)

(%)

(&)

3YYNRT Al FH Rl & [old Wedligd Fd 8, orad 3UAFdT garT
ﬁﬁ%&@ﬁ%g@ﬁuwﬁmwﬁgﬁﬁﬁw
39T HH @ AT g

“Hedlehel, AT 3R HAYST a1 {UAG” & ARG o1 fafadt &

AT N & Adea enfaer afafafar & § e Svwdvaua
FIAHAT H Hediche, HIREN, A9 3R Feamas i §;

“oTTeYeT T &7 AW § fGawor arsdaurdl ar weieey ganT
S fRar s faftse, gagsey dwor e, S Acaw Hr amemi
B HH WA A YT IR AW A OIS H D A
gfafhar a1 sis-RIfFeer 3ot & @i & §;

“FIAT HAUA TSET AT MSATC” AT &l Fofl 3ihaThl A1 Al

UIcd Foll 3iheTehl AT Foll Y8 AT AT 3R TGS IGards
& & H YHAMOIT Tod § AT 0 TISA g ol Foll of@l gureTehi
Il ATAT IIod Foll @l GAGTRT AT Fofl Jayehl a1 AT AR
AT SATGATdS o & H YAIOIT IFd g,

“IENTAAE  (IPMVP)'&T AT § JaUSET el AT T
A Werpid, ot W fewnfader v Far & Sder 3uer
SIUG/ATHTA HEhAT A gl dlell FUd B AW oo & o
T ST TohdT §;

“Saa” & JFuT SvwSvara Ut F TUd 3R FEEA &
I HTeleT ANTY gt N ACIHT asf T FEAT AT aEHd dar
ast & 3egA 4 gl

“AIS UeY" 1 HAGT W FEHA @ § S fdega B STu-ee

grell 3 ¥ WA AT F FH Ad & I IRTWRA AT HH 9T
arell FAIAEE H TCAART :d ¢, a8 Aegd & 393 w
IS AT TG TSAT IAT HAT0g FiGY gl §;

“As JTEYR @ U A, Afde, Atger iR ail¥e 3w
dest @l FoeR w & o fAffed yer fr MeRor (wae dAefler
@Fca @ e R G Aigd), TIETOT, SUMFA-ERT  Folt
3T & TG Fo JifSe F IuAT A gF o afafafey
SEH [avor sdaurl qary dar Yo fhd S arel 3Usterdnsi
d ois fAAVART & @l R @AY c¥agR @ §YUT 3R
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2.2

(&7)

(#)

()
)

()

@)

(]M)

faeaaeiy A e i & o fagga as & fadwdmsit 1 Ao
3R Iregge arfAa § 9 g

“THATSAY (MYT)” &1 3faurT § a'g’-atﬁw SR

“Sead STUT H HAYE § Uh wuEgea @5 fufa sei ks
IO CE®ER, BIsT a7 FERR W AIfST e dAr & HiSw
g I g Oae oY i Rar o9 @ & o s Riftrear
7 ART gfafhar T 3aeTShdr giar gl

“TARET (NPV)” &1 AT & et acdAl e,

“frRAEr  (PCT)” I1 TEHARN e d odigior, fhdr  3Usiear  o&r
ATH/ATIVH FAFHA H ANT o T g9 drd #AFIcHS el 3R
SITaTal ST HAIGT §;

“HRATSUA (RIM)” SIGIT WHIG AT (ratepayer Impact Measure) T

@ g 9T § S BReH & hReddd AR AeEr &
U 9T S dlel AT T Hodlehed I o

“THEET (SCT)” AT THAITSS RTd GI&T0T, SUH/ETHATH FIHA &
ATST UT YSa dTod ATFCHS otdl 3T deral s Argar g

“QIRA (TRC)” AT Fel T AEIT G&T0T 1 AAYT § a8

T St el Suw/EivaTAa HR%H & Fel AECHS ol 3R
SITaTal ST HAIGT §;

39dFd & fdRed 3R o9 dw "ot I fawwarq & fawla & @),
3gUT AT o g, 31 fafwAr F yged wsq iR ifFcafEdan, S
gl aReia 787 &, Jafra 3fFTs &, ar smaer & & 3= _feas
#7 aRena frar amar g, @@ 31T gem o ween yRfFTw, FEaEr ar
3% It o6 T 3w RAfAwdl # sEegeRia g

I [ FEATTaIdT

AU & Flel # giagrer g

3.1 HART JATe9eT (STUR)HATT 9&T Yaua (3THuH)

3.1.1

A% [ORoT asaaul 399 dfae et A Suw/Aivaua &

AR 3R 3UYFT  SUR/STAUH  FHdhAT Ao, Seed 3R
FAeadel H HAd JYR W HEMN ST gaw @5 F@ree, 3qfd 3R
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AT H AJfOd A & O A dew, gfawaoir & O 3vasy g,
IR 3w RfagAr & Iceia Faes gAieadr ITaRThdst & giARad
FWIM| ASATURT ATH/ATHATH Yhss H 3T Afafaf & O 3mags
qIed AN AgFT HET IR @ THISS B Aded Uh W ESRY
CaRT ThaT STRET St fE HAIA & 9 & =rd &7 o gl

312 fOmor odaudr v 3R Svgva gt & dew A

AFATATET 366RAT I UTeled HEI:

(i) fagga & & #& @R, oRafda 3 gsfaa s,

(i) it & Ferel 39T & o 3UHFAST F1 fdegd H AT & qog
N TR A& & FEY A IUd Rega 3w F Yo &
gRafda/anfed e & O Wicargd e,

(iii) Utilities s HEIAT el e %F:[ 34th\'% g&T (Supply Side) IOTHTcrAr
@ G FAT, ik d SAY T Heb, 30 HH HX Teh AT A Feh

&) HEIN &TACT (3cUTest, ARV Ud facior dcash) # gigy
q) Al faggd Tle, dUT S T W TEA AdERONT Foll

AT FHLAT|
(iv) I g3a T & Icholel P HA Ih JIAGOT HI &fd FT HA
AT
(v) Rffea Svaua sEFAT & FRETaTT & o TET TR & JIqrEr
T I,
(vi) TSR # RN A AT eqagiieh aRadsal &l 9ad et o

SETCHS ST &Y, T ST g8 # AU A gy g a@ &
gy grEf@e gieif@fendt, Qarsit 3R g3t & @Yy odel Hi9T @
ggdlel 3R ThIT,

(vil) 3Uearar3tt & f@al & T@m e 3R sHs  aRomATawRT @l
3YAFAT & o T SR® 7 GFa FaAT 33l

3.2 SUHATHTA 3UE dH eI Tl

321 faRur omsdwurlr i RET (TARR) &1 TdTelel i, SUHh/ETaua
FIAHAT P Iolell TATT, BABA FEAT, FRATTIA FLAT, AIRET FLAT
AR Aedidad we Aiega R o Svwdivaea et afafafer & 3a&
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arm f6d fhd @ @l 3RIT @At Hr agel @ YEAd MYT/ARR

wrefeler # Yot fAder e & 3ded iR arf¥e fodfa Raiféer & &¢

qhd gl
322 fORur orsdeuREl garr fRA 1y gl Siuw/AlvavA efed

CIRICIBRBIEACETE:)

() I & s RFTAT & 3regm 0 F 3iga @uiRa e = g,
ARoT esaaaTRAT & ATT-TATY 3THFART & o Y oera-gemdr
JEI

(i) 39HFaT3t & Rl @ @m w0 AR 38 fAsqer @ @ sEifead
FT;

(il) 38 IRUTATTET IUMNFANT & fOF Fof TRE 7 Fell 3meah, ar
I 11 7 R AT gieyr gl

3.3 TAeRUT ISAaUTRET T AP

(i) STHETETA Fhrss F A (AARoT ad@at & o g6ic &
gfaerd & & #H) 3mafed |

(i) ST & AT TAAEE/TARIR AT & o AT 3R W
FAST SIUH/ETHTA TEHIerAT AT Al [dhfdT e

(iil) 3UMFAIHT F ATHETATA FEHAT & R A FRIT & AR
3R WP & Wicdifed aXel & fold 39HFaT d9s 3R
SRR 3fRATT Tl

(iv) HAET T, R Yae6T, Foll T80T 3R ol &&Tdr %A &r
AN F H HIW B TEA A §F AR AT A IEAT B
@Waﬂﬁﬂmﬁq’r&mwmwwgd T,

(v) 3mEET & RUE e &L ¢
F. Foif 3R ART W YsS arel TG & T H, 1T & 5 AfATar

& I 1 & Aded FURA o arer fagewor & gay

T 34 REEAE & 3am m F g [uRa sRifeag
FREHAT & Hediched, AT 3R AT T;

(vi) TR, 3uHFar3ti, o=l TaTYa!, dTersar 3R gear YedeT &1
fBfoea ot 1 Folal 3R FURoT|

(vii) 3marer & fafrse fadet &1 Feaga Fer|
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(vii)ells 3rTEeeT RO R ad @77 3R wR%A fahE @O &

g1 scadh-a1fad &4 #7 3 dgae e, BTeH IMaeTHhdrsi
&I GATTAT ofdla, 3RS FHead FARYT HaA & o TsF #R
OyUT Fg (THTASRY) F 1Y gIdNNcAsd & F FF HeT, TP
ITAReEFd, ATHATIATH FIHAT & o AFT FIFoUTsTEr Ut fir
IroteT, f3oiisal 3R FRleadsl & oY & IaeTSh FH-T FhAiRad
FA F ¥ TATERT & Y WHY e IR Ty &, AT
Jdelds ¥ g FEf & R H THUAR! H §HI W OAEH

SATHASPRT J&Td L]

3.4 IunEivauA AR fAgwuid :
3.4.1 [T asdauRAT & Fdey [FEver g

&)

ATHATHTH GecHfAT F [FhT: ATH/EATIuH FRIGH NEhIfaar

H cuae ¥ ¥ AFafar@a enfie g

(1)

(i)

(i)

(iv)

(vi)

SYMIFAIIHT & Giveaior 3R SUH/ATHTA Ugel H OHAET o H
3R gTol  ARd AT s IegEue AR SR 3
sfafafr & oy,

o] R S arel FIfad vt HRiEAT AR SUhdET gt #r
faeqa ®-uTee, o SIuw, St gefdr 3R Foft EXefor 3urdl
S0 el gea anfAa &

SITHA3T Aol afidca 1 qfd & fGr #F 5 gy eggIEen
IR UsHT (BRYY)RIR T,
aiewiferdl AR FRiEA faRkrse drera gamaeiedar Aeaie,

ST 3N STHTA Hediched, ATG AR TAYST Gisharsit &1 faera
LT,

aif¥er AT wfdfhar @&l 3R 3T Foft G&Tdl Td Joll HXETor
aeHIfel & A dRads B W A & o @
ENGRIECERIE I

(vil) oz RfFear 3R @er wfafear sdwa 1 gares|
(viil) TATE #HX TUMT N AR HEAGRAT H AT ol dred TfT Tadr

3R Tl AT & IUHIFAIST T IUYFT RO TR g
IT BT TeTel FHLeT |



1IN

STEATH T, S 15, 2026 172

(ix) For sad IR JRaee cear & o ser off I3 &, SvauA
39T H Seleie 3% R¥ed (3RE3NE) Y AdTdd  dehellehl T
FATeaaT|

) SUHETHTA GIEHITAT H T e AR FERd I & o

FEIHEAT ;- fAaReT IsEaaTRAT Y THARA/TIRIR  ERW/fAAr It
UEdld & A1 “SUE/ATATH FHA GChiiodl iR dRieadd S
ATl (3eJerdeteh 1) GEd HLT gran| fIoRoT osH@aTRE Hr AT
YR W, TEAT guf & T W3R g&dEr & ard  “Suw/Anaua
Frdeadsl W Bufd RAE” yeqa aeh gen|

sert foh faoRoT orsdEuRY, Ife Eege @ of gUehd: “Sivh /Sreaud
FRIGH QIEHIfR 3R FRATTaId 1T A ff R & THha T

) STHERIT FgaHT FeT: fAROT AFHA F TS gyt Hr fARrse A

g)

ofede  GiEwifo  afical  (Suwdiz) & e gler  wiied, S
fef@a fafdse vaiuas & Iy Tumig R 9 &

oo fadig a¥ & 3rgera &1 a=
T av WH ART & JU7 gfaerd &
ATHRIAT [...],
faa2026-27 0.25%
a9 2027-28 1%
faa92028-29 1.5%
a9 2029-30 2.0%

e gt & o dew 3T qENr EE-EEE W yfagfRd R
ST | BTN 39 TaT & FRGAT (S8, TdgR el IR Te)
& HICIH ¥ AT Uolihd TPl & &THACT WIed b SUhAIs & qfcd
S Hehal §l oI de WO &g IfOgRdT @g g od, a9 de fad av
2029-30 & of&d el Igel|

TGN & U AR gdicags : [ARoT AEdaYRT SIUhdkT &
I wcg g@AS Amae F O 0.20 FUT T F WcdgdT & oy 9T
BT 34T YR, fadRuT arsaaurd & SUHRUIET & Ucde HIMEIC H He
3uafey & ¥ 0.20 HAT T FT gdlcdBT ST Bram|
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%)

)

g F g a¥ & IR a¥ AT SRew 3R 39 3E™ & T R
golcargel gl gram |
Ferd I8 off F RAaRor asdwary #1379 TIRR Tifer & Sromdred
qe i wItT & Faor F 39T e o RAE &l gt
v AR JTarA S AR AEETURY arfi¥er MR UX oicde TaHr
Sre3tt arer fAfcse g/, Bistt 3R geeeeEr & “Sruw/Avara S
& ¥ 7 Rfcga #wm FuRa Juwbvara s & Sive 3R Svaes
FHAT & o afera frar smem
AUHETATHA GIcHIfad HRmH: [aaror arsdaamial & Suw/Avaus
FRAGA AF] F g off HEUel qAieddr & aiEwifodr # giey #d §
IR Tad caRa Y9-39 3R {9-330 @90 g e, TRA ANRT & He
A IR GET AN faggd HT T FA B & A AGT oferdeT
QAT §1 HIT Tl FRIFAT F AT wfafhar ggar o enfder gl
@ 3usiear 3 oS YRl & 3efohel Sl & o ®WeHAT il
faeRor argdauRAl qarT 9 e PR ST @ A HR # dEd g,
s Afagal & aArcgd & geaiidd AR Ffead FREAT 7 HrAfa@d
QA g, aftheT T 61 dop AT gT g
i. fore TURs T3, PR @&, gl Tue @ear, mar iR
aEt F HAG A ISt At A FAT-3RG AR aFeAcHAS
YT (FAT &I R & YR W),

ii. @ GHR F gAfFesd agar & ol 3ugerd Weteld & Areqq § TAC
TR gaRT G2V 3R V2G;

iii. AT el FoT SROT yoTrel fafeiars & 3T Hied--Ne sl S
$TSRUT JUTTelT,

iv. 3METEN, 3¥9drd, gied, gafaie AR aiftifcas Hae A gie 9v;

v. 3ErE, 3Eqdrd, gied, dgae AR artifcas daer # gHd Sl
$TSIRUT YU,

vi. U TR/ $SROT Shishe;

vii.  3UHIFAT IRET H /3752l 3GV T FHAel 3TRION F AT,
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viil. STETRhdT HIRIGAT & ATEIH § HATdH ITARTRANT & FagR H aRads
e, forees fordr fohdlr fafRrse fader ar ERw g&agia (514 f TOU o)
& ATGRIHAT 6T 8l ¢

ix. fs# g@Aifas TRt fir e

x.  UIEE @ AT H oTdielust &l $harhd H3|

xi. P HR F AR AT GaeT geY Y 3N TAATIRT FIAT| T &, TR Fi a0
AUH- FHA ATSTAT FT AH 3STeT|

xii. T3l 3R 9 AAe AR S gfefardr-3menRa vl Aiser & #7197 ofet
Tl STATFAT3IT T #AFT H Tielgad § {Eer g1 & o Uicarfed Far
ST TRl g

xiii. grehel € f3I5 Heas 1 ot Tfafasm Sl Far $sRor yorelr fafagar &
gaTIaSE foOhar amm B

xiv. HicldT -Usl-T-HTdH (CaaS) 3N Tehiepel ¥fese Asie f@Fea (BMS) s
Jood SIS FATST ST ThIhT;

g fF  San#asua-3maiad Sota Jeiex (36l arer dRisdA 3o

fafaaat & 3iaeta & oo I Svaue dEEr F FT OH OHET o

& o ua a& g

fSEhlA &I TH ART FI FA A & 36T § AT gfafhar sRiwAT Hr

Aot ellell, f3olget el 3R 3¢ oW e gem| fSehia smfery

AIES, AU HAY0TeN, gl o 3R dicdgsr ar & a1 &t

aReRa &em 3R AT gfdfar dgdid & areelt A, dcama 3R

fAgers & gAfRad Ham|

AEr gfafhar FRImAT H O HET O drel 3UMFAt @ HmA &

feermfadert 1 dree S gem, IfASEEdr & IHTER NS FN RA Fh A

FATATIRT Feh AT gfafsrar et ov gfafear i gl 3k smaeas

MeRar a1 f@g=or g e d ugw B reAfa & el smEe

GaNT 3y Hfad fd S d% #efier Efess gef, iR @l

HAshA IUIFAT fgal 3R Ser NuAgar # W & o grem Ut &

Y IR-HEHET qle @ AN BT SEr fAaer ersdeur Ig

FARTT HEM & SuHiFar # AT o wiEer & @y foer feer

fafed o & Rag &= & 3RaR g, afe &l e Fsar &

Y Sg1d HT Ukl ST Teh|
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4,

St

4.1

3qFd & AR, o] IUHIFAI3N, HT &7 e Afgd 3Tt &
gRIRT H AT FoT TXET0T ggell & qEwifor & enfAe fRar srem
AR Srew/ATETA diEwIfeRl goleid g & ATeIA ¥ fad aifta fesar
SR | AT HrhhA! Pl ASHTURIT @RT WY IT 37 @R AgeFd
W&mtwﬁﬁwmﬁwwmgﬁamﬁ%ﬂ
frar o @har & FEifeR wiEed & @R & o R o
FAHA S ARl H AR gid g1 TR asdaury Wil &
goiloT 3R Hated & O 3mams fufadsr dur sem ik uw
FARTT WM fF vl deelieh 3R fads &7 @ @efd § i a8
3o IR ¥ 3o fafagAr 7 fcse st & &= & 3k gt &
fAdgeT T | fAROT MSHAU FE FARTT T B vaEer 3R
ST 3TAT-37eT3T FEATT gl

faaor orsdaer W TRt & AegH ¥ (faRor agdwerd fr AR
¥) g5 gARad fhar SR 6 3usiear Suw 3R SvavA wdmAT &
T o & o e g 3R wW@eeT § JeAfa &1 AR, SHIFAns
H FIPA IR ITT T IRERT 3R afrarst @ gead & SR A
SeTRe fhar SReET|

UHATIATH dicHifordl 3R FHGT TATdSl HT FTAelide Therdhol :
faeRor ersdaury A AW dedrsd Woa¥e YR W fHeft@Ed
STaTaST YA e gl

(i) S 3feTHYT,

(i) 3FRYOT 3T 3R wIRa R,

(iii) 3TH/EATHTA HAhA dchHiedl IR FEAeadsd HA et
(iv) Srvw/ATara FRaIT ) ufa Rk,

(v) ATH/ETHTH ERIARNT Hediehed, AT 3 Headsr R

e fF 3uefear AR 3T Fr RBfoea aafFdera ser wetor ifafaae,
2023 & 3IquTeld H, TOse, e #X Aoy wgATd & foem fhdr o
X 9T & @Y A’ A fhar e, e 3IRsdv garT fHuer
3R Fa9T & 35T A

STw/ATTgTH faadivor (HfEe) -

faaRor arsdauRAl garr FRifead Y I e @ Srw/AvaA
JIchIferdl AT 3R Jer3t & Oaawor & THasE/uAR3IR
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4.2

wrsferer # A fhar Srden| fAeRor arsd@uRat A s Afgdr &
eI 11 A AT ARTT-FHTGRMNAAT Hodlehad GETOT & TR 9T 3T
qarr fadequt S & e @l oerdr T aEer aer v AT g

T fIeROT SEFUTRIT &l 3T b STH/ETHTH faqdIvor giseenior
AT T AT & Thar g, S F INe F Aegd ¥ wRacad! i@
H SUH-STHTH och Tehd b [ATRIT & Gof o1 Folol e, Il T
GTSChITT SR AT STl B

IFEATT 11: ARTA-FoTaefierar Hearder qaor

Rl arcwiforat $r e gemasherar &1 e A aRafdat & 3mam
W FAr JAAr § 3T Al & AIY-I1Y, SUR/ETIUH  SUTL/HAhH
aRla AR gaa (Fo7 - frdareae AR AT - Fdw @ fFdawe), g«
Straerehrer, gigyr X 3R IRea amrd|

IRTI-TTgMNeIdr & Heles:

faawor arsdwuiRat & fAafse awra gaadlierar  Hedrehe  Gdigor &
AROTA JEdd YA gleT| fIcRoT AISATURY JAT HET S Gdeior & e
TAYA  oeTd  (SI3REAT) 98T, 3H% &I Ratepayer-Impact  Measure
(RIRZTH) GUETUT I Hedlehad M S 30 d2g H Y Far g &
FAFH & HRleadsl IR 3T gl arell omErd &1 ERE W Ffdsher g
TG US| FRH T BhifAeT AeAfaf@d glieol &1 3uheT #e @
Syt

%) EREAT TUT HEg aen wdetor ol Siuw/divavea wdsA  fSes
AN & AR HT Jolell H oM & Yy TAA Hod (TAUE) H
fod FohRIcA® T&ar el &, 3¢ IRIRICA qO&T0T & Fediched &
o AR Far s o,

g) IRBRBUA TIET0T: STH/ATAUHA HRIGH ST ARGl 9 oAl & Teadrar
& HAFHT H FhRIcH® T&IAT &2d 8, SIaIdisil 9 HaA AT STolel arel
FRAGAT H FRIIIT & o [TarR Far Jem|

) Sad-gsh Tod IHIT  (TARIMSIRIAEUH) TALTOT : SIUH/ATHTH
FHH S IRIETH qPeTor & o FhRIcHS AT o8 &2d §,
3o¢ o] fRAT ST Hehal § I SUEETHTA FRFAT & FRilead &
FRUT RE W gaa 0.005 TUA/fhellare GeT ¥ HA AT TIA
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R & 0.05 gfaerd & & &, o o 3% 8 For s9d ¥ geed
qsll 3iepst A faegd & e, Il Hig g, & o dfea fhar sier
arfgd |
T TETY oflaTe] GEToT
A arur qdeior ot () R emerat (A & Yy adAE Hed (TAUE)
Fr AT W& FAr FREm FE SUwATHTA 3U/AREH & o
T, & 3R @ F T & FR F ¥ A FURT Far IRem
STal,
di(B) = Afése FHAE™ & Qe & dc SUR/FEHA A H e TAAA
AT (TeTdrd)

&1 (C) = AAfése rTEaf & g & 9 3UMH/HRHA aETdl HT G delHlT
Ao (TaAdie) afg a¥ “t” A 3urA/EHriEA &1 o “Bt” §, 3R g & 07
g, Q¢ & FAAEE “n” 9¥ §, 99 B @ $H YhR e fHAT S Fhll &

n
B =Y[(Bt)/ (1+1)"" ] (FHTRIOT 1)
t=1

gl YR, TG a¥ “t” # 3UR/ER—SA $H aerd “Ct” §, 3R 8¢ & ‘17 §,
dur ge # FHIAE “n” a¥ §, d C 1 FH YR T [hAT ST bl
g

n
C = Y[(Ct)/ (1+1)"] (THHIOT 2)
t=1
A3 ietor F O drerg 3R oTH deat s FuRer Reafat@a sar
N &I H @A ge?r T STem:

%) TRl Fee Bag@/a@Ea/saRISefar ar wdueufd @ @i,
foreet oy &%, gow 3R FRwer arfde €

) Al FUer  Bas@/aEE/suaRordied@hedveufd & @t
TATAT, ST 3R IREST e &l oI,

) UR/EEHA HT AT & R aife FdTelel AR IWEE dH7d;
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H) W, HeTH 3YRON B gee IR A Pues @ oawea (3fe
UETA IU/AEEHRA H gfaeuad ar fkfér ddaed ) 3R
3YSION & S Hod H ael;

3) SREH FATEA, IR AR FHedihe oI,

T) HEAHA & fOuued @d AR IuHEar FEwicd dnrd, SEeE 39sear
SINTRehdl & HET™IT orerd 8T enfAeT gl

o) faegd &1 9 ¥ I, I e & IeAgd § g9, A3 giAamr
e & WREE #H FH, TFd FHT & AN AR fagga & e
nfe afea awra/ast & s S Gehdar B

TSETHIT:

I S FX YT AT 36IEE 3y §, al Iog oerd H FH & &I & AT
SRET| 3H Ve, IS RS W U/ Sasaas/sieaer g §
S8 Scell ST @M & a 3§ Qe 3UROT I 3YROT & Hha Hed &l
TR H FAT & & H AT AR

AUEHATIUA FAHA AT SUGEAEATACHA 39T & olH Foll T STHET
(fFeltare &) & saa 3ikvar @ (relare) & saa &1 fFelae & &
ST HT IO Sl HA SUROVAAG & 3UAET F el B FEdr iR
Iy F IYROTATATT & 3UANT & feaAr T T & YR IR H 9l F
SUd AHAAR W IUAT & FHI g gl § IR SeAh 3HeId SIUh/SITHTH
33Uy T e arel 3UHiadT AT STH/ATHTH FRIGH H HET ol arel
3yl ARl fhar Srar g1 orsdaurll gart faggd sy # g el
SUd H 9T W & O, 3T & fig wogfasnfaat dr oswa @
A & yaror 3R R gfqdt & @Ay @5 @ 3 fAaRa @ik
W@W%Wﬁtwﬁwagﬁsﬁdmﬁmﬁm
ST ey |

38 YR, I AS a¥ “t” & 3uher & foig W Swd &, d ASt @ kWh &
gFd fRar Smar g, 3R Ife v & av & Fwor Rk faaRor g@fa &
gfaed & §7 H egad fhar o ar @ sa#Aen TLt 31k DLt &, arsaauny
GaRT a¥ “t” & faggd H uReRa HF (APPt) g =ASt/[(1-TLt) x (1-
DLt)]

e a¥ “t” & fegd %y @ X Rt g, a a¥ “t” & fagga  wF &
gRed omeTtd (APPCt) g9fl: = APPtx Rt
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adaarr fr Mad FHAdT WA ART A FHAr & IRUmEREET  “3R-
TS HROT o’ A Hg o well @ GleTor & I AT A
ST |

Far 3 AT H g arelr gId A NH F FT H IOET wd FHT, a¥
gfd a¥ 5 ufderd gigy e & e A @ S wiied | wderon # R
AT Yol AT (SsogUiidl) & sRe) @¢ & W faur far sen =g |

3YET H RS ST WY ddelied & “SNastarel” & Rl amer 3R amerg aat
T A0EAT I SR G0 SHFURY HI G derdr ganr R I
WQthe 1 “GRAYEr” Iafd HT 39T KA1 ARy, Fifh Ig FlAfRad
AT Aol § & 3UR0/3Uaoi & Sliaasrel # faea s=rd grea &
|

7. GGl 9HTE AT G{ETOT
7.1 FAeAhe & ¥ o 3@ amTd dedl W AR fahar Smem:

%) CSHTURT GaRT $ITcl=l fohd a0 o1 ISHTURT GaRT ATl hr =i
AT Tk, e A, Yohl, aRUoT G @fed,  Fu
fSargaramf/zustordieiffhr a1 dRugufa Hr @,

) SHTURT GaRT HITclel fohd a8 I7 ISHTURT GaRT $aTcllel hr IR0
Ferel  fRargd/suson/aEd/FRveHa/Aedhr @ Feftd  wUET,
Sira 3R IRET e i e,

) IUTA/FRRIHH S JAY & GRIA ae Tdiesl IR IE@EE  d9d,
ST Tl rsdaul g fhAT ST § AT ISAHuRT gaRT
STl T Iy AT A TRAT ST g

H) [, IETH IURON B g AR @haa v & aed (3
JvauA IU/ARERA A gfawams @r TR aaed §)
ASUAUNT GaRT dgel T SR AT MSHEUNT GaRT dgel T A
HrAT dh ge;

$) MUY GaRT $[ITcllel T IR AT ISHAU GERT Tl hT iy
AT dh FREHA T, RGN 3R i drerd;

) MSHHURT GaRT $[TdleT 1 I AT ASEUNT GaRT Tl &l Iy
AT I, icargs T, I $IS ¢, Afed P QU0 oleTd,

) STATH FRAHHA & FRUT ASHAUIRAT & JTed H HaT,
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7.2

7.3

7.4

7.5

7.6

8.1

8.2

8.3

SITaUA FHhhA & AT H A0 “Aegd  HT H aReRa e &
& 7 & FREf afe af < F 3T F gEg R DSM S-S E/3u
F $RUT g9d ASt § 3R Ife e & a¥ F garor IR faaRor gf@ar
sweer: TLt 3R DLt &, See ufaed & §9 & =goad frar aar g,
AU ganT a¥ “t” A faggd T gRcher # IR HF (APPt) gl

=ASt/[(1-TLt) x (1-DLt)]

i a¥ “” & fdegd HF # X Rt g, ar a¥ “t” & faqga &g &
giReia @metd (APPCt) grefl: = APPt x Rt

AEHAURY I AT FATAT WH ART A HAT & IRUTATTET  “3Ha?-
TS HeROT Yoh” H FRg o wAl 0 qOeTor & 3HAdd “Ars” A
IR B

Sl 3R AT F B arel g9d H NH F T H IUET ad FHI, a¥
gfd a¥ 5 gfaerd iy X &1 &g # @1 S g |

sle: qdeToll & s 3irad et ofeTd (Ssegudd) H1 ge &7 W faur
frar Srer TR

HigAahT & “Slideialer” & GRS o AR oErd Gl &l I0TeAT
IR B

faavor arsdaurly Gl yerdr garT Yelfthe dr “arRérRrer” rafer @
39T M, Fhifeh Ig GARYT FeAT Hgeaqol ¢ o 3uRo/3uahtor &
Siasterel & faOTRd Iad ured & |

SaeTash TS THTT - TRIMSTH gLeToT :

LRIRIM Y{I&ToT 3 22T &1 3UAIT e IRAoiad frar SRem fSger
39T 37 RAfaydt & R[/fFgs 7 & g RIM gdietor & aorem & o
frar Srar gl

AEIT & TAdEl AR o & TAddr & T & AR R Fel TR
foreliare 8¢ & Qg ¥ fFufea Far aRem arfe A-arelieRi W T &
g 1 AuRer fRar s T

facvor arsdauTRAT #r & IR weon F aRomH 8 gEdd A g -
gfaarel arpd 9deer  (FEE) 3R aefee derd odeTor (T
Igafd, ¥ yfasfadt 3 g W usd gt wema R ATy o fr
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gfshdl I AT H TEhs 8 Tohd ol IR 3R @ &l Yot

el @ faftar g1 fafrgsll & 3rcfereesh 2 H & IR §
9. gleml A IR R I 9HG gAYC & A

Uod & gt fARor asdauiEl garr faur ) S are fSwice s+9e

Aeg AeAfaf@d gt :

(@) OIRA, IFREEA IR TAE & fOF faggd w7 A aReRa
aed - Uod AT av & o o 3ughr &+ & AW 10% &
Ao fggd %9 i1 ITadd AAT dRTd H HRT 3adT |

(@) uﬂﬂ%ﬁﬁﬁ@amaﬁraﬁﬁgmﬁ,ﬁr.g.m}ﬁ.aﬁm
uRa 3 3R #Arhe & ¥ yafed 3@eaa @ &eft, &9

ATH/ATITA qcHifrAT TEId I & GAY AT & U GHI-HAY
w genfaa Far IR

AT, A HETF B, HEY GaNT, 3Wiad Hedl H aiffier &7 & FAMET
X T ¢l

AT 11I: AT, AN 3R Feards
10.  SITHUHA Hedide, A 3R TGS & ARCF fHguid

10.1 gl TAfgdAl & 3icetd Ed e giFAad ghR & Hedihd 39
TR §

%) 9N HAldhed: I§ 3o Foal (S, Foff 3R AT & s=d) IR wg-
THl (S, 3cHolT A hal, T o, USIR Golel, Fofl  F&T,
JAROY/IAROT ot 3R o §9a) & FuiRa &xar § S
FAFHA & IRUTAEEY HY dR W ued gld g1 THIE Hediehe,
FRGAT H TS aRTd AR oA T ggaT aXad & 3663 § Ry
T ARG gsTaear favevur A @Ere aa g

) 9ihdl Helihel S ®R%A & [3o8ad & ol dRileads do dr
GfhdT &1 3MTehclel AT &, dlfeh 3axrel, garansii, WA 3R F@efaa
FURT T ggdled AT ST Fh| FUR & HGWT A Ggaied Xl A
ATHHAT FT ST I@AT HTa2TH ¢

) SER_Ud HoAlhel i1 Foil SoR H dcolldl & HROT ofasy
ATH/ATIUH IRASAIN H Ned@megd e W F FRIHH &
YT &I AT N g
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10.2 Tl AT oieusT 3R AT 98T gt aRASERT 3R SdwAr &
ford §qul Hedishet, AT IR FcAUeT (SuAHAN) Yihar & Sgl o d@a
gl, 3ifeTerrgeT 3R aedids THT Hediehel 3URION I 3UANET Feh GRERAT
& ¥ gafd frar Sem| fAaRor asdauiRAl e TadT Jcdide
TR (3MSAT) F ¥ H fAT FET @em, St s Rt F
A IRINT Adwarar arer SgfFd A1 TISA & Thd gl ITIET
FAHRAT H TcIeT @Y g IfG ag dag df AH-I-AFS & IUR |
Hedichal a1 & fd IREAT (IVA) 1 [ahed g FeheT Bl

11, 9T Hediehe :

Fhel Fo/AET Sud R Fiod #AeT Feud & ® H FFd g
Aodidhed & fAuRon, Svwdivaud F%A & N gl & uRard. (AT
Ratféar srafen) o 3uAer ik #Afer &1 qoer 38 Bufd & 3T 3w
MR ART @ wE FAT AR 9 FREA W] g R ar gy (3rafa
SHelSe) | JTATAT FeA &I 0T FAFATH T FHIROT GaRT T SRl

ITATAT Sad = (3RS 3udter) - (RAMféer 3af® 1 39l + (3uged
ARSI )

UHIT Hodlhd HET &9 ¥ fAefaf@d e gfteion & @ fhdr van ar
YT Hlh fhar SR

@) HGT Ud HcAUel gfeeahIT;
) 3NATAT Sad gfveshor, AR
) Ye 3eT faRewur)

12.  #AY Ud HAA gScahior:

HRTET yeld AT TF AU Wil (IPMVP) & aftid IR am&Ae
HAG Td HAMe YeHiadl A, B, C 3R D & 3UFNT MR 39T 3R
RAfEar 3afr & 39T & Joom HG g7 3R RS- & WY §ud
& A o & T fRaT ST Hehcl g1 fAaRor orsdwardy 74 A
UeT Yetel hRIhAT & IHeJHlG TOT A MSNTAAN fermiacRl & 3Hegeq
Hedichal Wihal &1 FEATd &1 AMMgd| A FAROT Argdaury el 3
3YYFT BRIV T GEAT ST e @, o GEhifad 3R wiwaAr J
3¢ IO & ¥ A Far aem TRy 3R sas o e o samr
STl aIfgA | JHeJodeieh-3 A MSNTHAN & HFER IR HAYT Td Hedrdel
geyfadl &1 AT faaRor geiar I’ g
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13.  3fATAT Sad gieehion:

13.1 AT wad (YT “lAURa” sud & o dHeffa) @ fafdse
SvHTA gREASET3T & UfdEfde Sud Hedl F R W Rae fRm
SR | AAT o Hedl & Al H Hodichel Aol H Faf@d fohar
ST ATl |

132 9RASEMT & vh T & O AU segaAtad sud S Sivges
SHA A FN IRASTAIHT W o] HAT FRET A FRIGA-ER
ST 1 3TIAT ol ST Heh| fAeROT ASATURY GaRT SITHUH HRIhAT
& T egATied S gfSeenior & RAwRe #1 Srel st g S &
IR Saedhr Afeaa aRares fufaar Go 9@ g0) 3R s R @
¥ g gad Aed (SR Fot 39T dee) @ &1 eRor arsdweniat
T 3H SCHT HT GEAd dd ST ARA FT Fo GER A Sig@famer
& o 3=l e ¥ vol@d 3R gaieyd & ¥ AT 6id, o 6
UfagTiaes #Hediehed, 3UcTet &l

14. 93 YA W s TILANT

Ife Foil 3uAeT & THhey oo Tfaa @ @ g 3R oA St #
FIAHAT HT FRAaTT FHAT AT &Y, AFT Y&T YT HIAHAT & HrAedde]
¥ ggel 3N dg & Fol 3T H FHI- JGAT AT B ITI FIh
SUd Hedihel AT ST HbdT Bl q@R giseentor A wlaemirar 3R IR-
Sfdem@aat gaRT Foit & 3UGNET &I Jofall AT graf|
15.  9fshal Hediehe :

ARoT sETaRAT H YEAIad 3URT F FRHA  Seisd 3R ARTA-
gHENedT # gUR & O "ed ufhar Hodrhe o Arffer e gl
gfshal Hedihad 1 38 YR WG fhar Srem arfe Siuw/Ereaes
FIPA PATead Ufharl 3R gomelr Hr getar 3R gemaiear fr s
$r ST TH|

16. SIGTR W$Id Hodichel

Euadr faftse Suw/Aivara FEAT & IRUMATERT ok W IS arel

geTal 7 8T 3Tehelel ATT| SH Hodihe H AeAaf@d enfder g

&) AT odaur & §AYT & foar gfdenfaal qarr srfifeaa R
T fARFT SITH/ETHTH FHhhAT HT Hedlohe |
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Q) fARoT JEaauy & ATHATHA FAFAT & ATEIH T JATRA  dhellel
GEAEIAT I oI9] sl arell fARed Sehrsar |
) SIS A AT eIt F gRace 3R FAG 3cdrel H ST H
Hog [AEROT &1 3TehoreT |
17. ¥T9dd A9 TSifAar & Uaar & afFafad e

fTRor asdauRal & TWdd T9d TSfaar (3MEdv) @ Yda #H
gfFafad T 8Pl 3EAT T T AeEef@d AFes & 3UR W)
T SR

%) SAIV FFHIIT HAlghR, RIAY Hioed, AL/ HEYTT,
AR AT e 3R/AT 3% 9 g Johd g

g) AT H FA F HH Tk dRS(E JHNMOIT Foll 3ihald AT JHOT
FAT gaud gl A AT AT FIrsa/adr & AAe H fhdr I8
AT HARTET YA T GaRT YANOIG Tk GAUIG HAGA U9
9T 9UaX (HTAA) g arfed; 3R

) §3 3Cic ¥ Tad B3STsd, sEleddd, TN, AU, TAad AR
QT fAAYor & 31eera grer =l |

g) fafse aRESERT & o PgEd IRsdv H Sue/EvaTA wRIEH
& TEoed, sfeagd, gaem R Rl off gefaa afafafr 7 afeEaka
STEl gl TRy |
18. EUHAT ROl grew:

{ CaRT FEd EuAdl ROE & &7 @ w7 @Hefafed aidd g
ey
&) SUH/ATITA GIEHIfol/HEIwH FI faeror,

) JEATfdd gHTd i faaqor,
1) ufehar 3R SR Ao ggufaar,
o) AT 3901 T TaaqoT,

3) FAHATRIOT Ffshar,
=) Raiféar srafey,

o) TR 3739y,
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19.

20.

21.

22.

ST) HeReT/ATIT TehdT,

) T a1 wifeghrar fageryor,

1) HAAAIT S gl

) 39T R IR HIETOT 3UROT AR & FHea(raw) ST, SEIIS T TUh
STeTehRY A It AR IRSAT & YeIg-uF Higel Jeferdeieh|

ey 1v: fafay
HSASAT & g A FHr AfFan:
e 37 AfFTAr & el off graems &1 ae] F H FRE HioaARg Icedd
BIc &, 3T 3G @Ry, AfAfEH & fawla F g g3, w 3uged
FNANG F Fhdl § S AT F HSASA A T A & 36827 &
e a1 3T Il @l |

TSR

$He dolE, 31 fAfIgdAl & R g & Ugel HNT ool (STTH)/AMT
qeT getel (SUETH) § Hetad fhdr o e, srdardr, RaE, giteaior ar
v @fed, Y I W Ry I #T gt R s fREr off s ar
PARE HI, 31 AATAT & TG wau= & Jd9d Far s=r ar for
IGT ATAT ST

3meer 3 g e

TR & gauEt & T T/ g, AT FEI-AAT R g [T
& FAeadd & GeU A e IR Ader I = FFRAT B

FMT Far a1 AfFa:

T R oY @EY = RATAET & B o e« oRefdq,
TAEART a7 FNAT FT ThaT gl

3TN & IR,

afaal
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AT _1: SUG/ETHTH FRIHH GEHIadl AT Frilcadsl HR ATl Hl_I&q
(HAlse_91%Y) (fAcRT_ASdHer 3aedehdledR_SleTehl AT HT Fehel &)

faaor arsduuiRAt @Rt T f FTRfA b T GEIT dr S el
STH/EITETA faEgd AR RUE (SNIR) & HAeATi@d anfder g 3fard
R (MYT / ARR & 9&dd & o) :

IRASAT 3T Ur&y:
SIEREA YN B | = R SheT/gargus/iEafa
....... J2UOT AU A
ATHEATHATH  FRT BT ATHTTT e eeeeeeeeeeeeeeeeeeeeeeeeeees AT eI
SEATTAT 3R AR, quT Bl T ST e

F.  AISAAT HT 3dolichd,
. AT 37E™ & o SuwEugua J98T;

I THAEA/UHRIAR  3afr & fod dRe&feud o fadawor,  forad
ASHTURT GaRT SIUH/STHTH YA & HRIGAT AR Temd T Jaered
& forr A & faavor, 3maer qarr AuiRa SvwSvava aedr &
W H F o Fdifead A S0 gl gearfad Srew/geaesa
SrshAT HT G IR FiEred e,

T, Yool TR dAT YAF STH/ATIATH FAHHA TR TR ARTI-FHTGRIerdT,
S 3umear IRE W wema fdT & ;

3. ISt T IOMcHS IR/AT ATHCHSD aTer,

. Jgar Fr Wit 3R A 3aegear #1 quar faaxor;

ii. fFEfRRET & @ o w9 g, S B YE B H HRON (GGl
3o HT aren IRl @& F g w (G AR A ¢

&. a&ﬁ%wﬁﬁﬁa@wmﬁmﬁﬁ;
. aﬁﬁﬁﬁaa&wwaﬁg&%ﬁrﬁmﬁw@w;
. A Fr 3gAET
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u. faffes FE%AT & FrRiadd # 3 arel yHE St &1 e,
3. HiaST & Fdleadsl & ol furoi gema/ae|

iii. 9&da9 & o AUR T S arel oI&7oT:

&.  HiT qfd, s AT, I FRs @, dfed @HEeT a W faega @
T & I # gdAe THT H@ell (Wsd 5 avl) H s, ;

g, SHTURY F1 3YHIFAT YR - ITHFANT FI Fel &N, I Ao H
3HTAR YT,
. Pl YT R 3UHIFAT UF eI AN & HJAR 38 fastreiaT,

g. Wdar Feit a0 3R faegd %a &1 Med o o5 3af o, #taa &
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RAJASTHAN ELECTRICITY REGULATORY COMMISSION
NOTIFICATION
Jaipur, April 17, 2026

No. RERC/Secy/ Reg. 165: In exercise of the powers conferred under Section 181(2) (zp) of
the Electricity Act, 2003 (36 of 2003) read with sections 3, 61, 66, 86 and all other powers
enabling in this behalf, the Rajasthan Electricity Regulatory Commission hereby makes the
following Regulations, namely:

1. Short Title, extent and Commencement

(1) These Regulations may be called the" “Rajasthan Electricity Regulatory Commission
(Demand Flexibility (DF)/Demand Side Management (DSM)) Regulations, 2026."

(2) These Regulations shall be applicable to all the Distribution Licensees including deemed
Distribution licensees and their successor entities in the State of Rajasthan.

(3) These Regulations shall come into effect from the date of notification in the Rajasthan
Gazette.

(4) Demand Flexibility Portfolio obligation under Regulation 3.4.1( c¢) shall be effective from
1 Apr, 2026.

Provided that the first year (FY 2026-27) shall be considered as preparatory load research
and capacity building year.

2. Definitions
2.1 Inthese Regulations, unless the context otherwise requires:
a) “Act” means the Electricity Act, 2003(36 of 2003) as amended from time to time.

b) “Aggregator” is an entity registered with the Distribution Licensee to provide
aggregation of one or more of the services like demand response services under the
demand flexibility mechanism, Distributed Generation, Energy Storage etc., within the
area of distribution licensee;
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Provided that Distribution Licensee may register common aggregator for various
services.

“ARR” means Annual Revenue Requirement.

“Avoided Costs” means the incremental costs saved by the distribution licensee when it
avoids purchase of power or distribution related costs in existing or new distribution
system investment or upgrades because of implementation of DF / DSM programmes;

“Baseline data” means the data relating to the consumption and/or demand for
electricity from any specified class or category of consumers or any distribution area,
before a DSM/DF programme begins, to provide a starting point for comparison for
assessing the program impact;

"Commission" means the Rajasthan Electricity Regulatory Commission (RERC) as
constituted under Section 82 of the Act;

“Cost Effectiveness” means an indicator of the relative performance or economic
attractiveness of any investment in DF/DSM programme or when compared to the costs
of energy produced and delivered in the absence of such an investment and as stipulated
in Chapter II of these Regulations;

"Demand Flexibility” or “DF” means the ability of demand-side loads that can vary
consumption patterns hourly or any other time scale, for making electricity more
affordable to consumers with the co-benefits of reducing or deferring system costs or an
end-use consumption that can increase or decrease as a demand response measure;

“Demand Flexibility Portfolio Obligations” or “DFPO” means a trajectory of flexible
demand that a distribution licensee needs to ensure availability on an annual basis to
provide quick ramping-up and ramping-down of the load based on the system
requirements, including maximizing renewable energy integration services;

“Demand Response” means variation in electricity usage by the end consumers or by a
control area manually or automatically, on standalone or aggregated basis, in response to
the system requirements.

“DF / DSM Cell” means a specific Cell to be set-up by the Distribution Licensee for
targeted activities towards implementation of the DF/DSM activities mandated under
these Regulations.

“DF/DSM Resource” means a saving in consumption (kWh) and/or demand
(kW/KVA), as a result of implementation of DF /DSM programme (as a single or group
of devices at a single or multiple locations), expressed in three important dimensions
namely Quantum (kWh and/or kW/kVA), Time and Cost;

provided that fossil-fuel-based Diesel Generators (DGs) are strictly excluded and shall
not qualify as an eligible DF/DSM Resource.

"DF Gateway" means a standardized interface or secure communication gateway at the
consumer premises that facilitates the aggregation, monitoring, and dispatch of Demand
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p)

Q)

t)

w

w)

Flexibility Resources.

“Distribution Licensee” means a person who has been granted a license under Section
14 of the Act to operate and maintain a distribution system for supplying electricity to
the consumers in his area of supply and includes a deemed Licensee;

“DSM” means Demand Side Management; capturing the actions of a Distribution
Licensee towards altering the end-use of electricity - whether it is to increase demand,
decrease it, shift it between high and low peak periods - in the overall interests of
reducing Distribution Licensee costs.

“Energy Efficiency” means activities or programs that encourage consumers to reduce
energy use by making investments in more efficient equipment or control that reduces
energy use while maintaining a comparable level of service as perceived by the
consumer;

“Evaluation, Measurement and Verification or EMV” means activities included
under Chapter III of these Regulations, which involves evaluation, monitoring,
measurement and verification of DF / DSM programmes;

"Flexibility Event" means a specific, time-bound dispatch instruction issued by the
Distribution Licensee or Aggregator to activate demand response or load-shifting
measures to alleviate network constraints or balance supply and demand.

“Independent Verification Agency or IVAs” are either individuals certified as energy
auditors or accredited energy auditors or energy managers or measurement and
verification professionals or organisations with individuals certified as energy auditors or
accredited energy auditors or energy managers or measurement and verification
professionals;

"IPMVP” means International Performance Measurement & Verification Protocol
which provides guidelines that can be used to estimate the savings from the DF/DSM
programmes;

“Life” means an estimate of the median number of years that the DF/ DSM measures
installed and operable under the program or the warrantied years of service.

“Load Management” means programs that reduce or shift peak demand from periods of
high-cost electricity to non-peak or low-cost time periods, with a neutral effect or
negligible increase in electric use;

“Load Research” means an activity embracing the measurement and study of the
characteristics of electric loads to provide a thorough and reliable knowledge of trends,
and general behaviour of the load characteristics of the consumers serviced by the
distribution licensee using a variety of metering (including data capture from smart
metering systems), surveys, detailed energy audits of consumer-end energy consumption
to capture daily, monthly, seasonal and annual usage patterns;

“MYT” means Multi Year Tariff;
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y) "Network Constraint” means a localized grid condition where the loading on specific
distribution transformers, feeders, or substations exceeds safety threshold, requiring load
shifting or demand response to maintain grid stability.

z) “NPV” means Net Present Value;

aa) “PCT” or Participant Cost Test measures the quantifiable benefits and costs to a
consumer for participating in a DF/DSM programme;

bb) “RIM” or Ratepayer Impact Measure means test which evaluates the impact of the
programme implementation and costs on consumers;

cc) “SCT” or Societal Cost Test measures the quantifiable benefits and costs of the
DF/DSM programme on society as a whole;

dd) “TRC” or Total Resource Cost test means which measures the total quantifiable benefits
and costs of a DF/DSM programme;

2.2 Save as aforesaid and unless repugnant to the context or the subject matter otherwise
requires words and expressions used in these regulations and not defined, but defined in
the Act, or any other Regulations of this Commission, shall have the same meaning as
assigned to them respectively in the Act or the Rules or any other Regulations made
there under:
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CHAPTER I: IMPLEMENTATION

3. Basic Principles in Licensee operations:

3.1 Demand Flexibility (DF)/Demand Side Management (DSM):

3.1.1

(@)
(i)

(iii)

(iv)
™)
(vi)

Every Distribution Licensee shall adopt DF / DSM in their day-to-day operations, and
undertake planning, designing and implementation of appropriate DF / DSM programs
on a sustained basis that are measurable, replicable and available for smooth grid
operations, balancing the supply and demand; and to ensure Resource Adequacy
requirements under other Regulations. The Licensees shall adequately staff the DF /
DSM Cell as required for its activity and such cell be headed by an officer, who is not
below the rank of Chief Engineer.

The Distribution Licensee shall pursue the following objectives w.r.t DF and DSM
activities:

Control, change and influence electricity demand;

Encourage consumers to alter/amend their electricity consumption pattern both with
respect to timing and level of electricity demand for efficient use of energy;

Complement supply side strategies to help the utilities to avoid or reduce or postpone
a) costly capacity (generation, transmission & distribution network) additions

b) costly power purchases and embedding cheaper renewable power instead.

Reduce the environmental damage by reducing the emission of greenhouse gases;
Supplement national level efforts for implementation of various DSM programmes.

Make strategic efforts to induce lasting structural or behavioural changes in the market
that will result in increased adoption of energy efficiency as well as the identification
and integration of flexible demand with relevant technologies, services,and practices;

(vii) Protect the interest of the consumers and shall result in overall reduction in tariff for all

the consumers.

3.2 Costrecovery of DF/DSM measures:

3.2.1

322

Distribution Licensees may propose to recover all justifiable costs incurred by them in
any DF / DSM related activity including conducting Load Research (LR), planning,
designing, implementing, monitoring and evaluating DF/DSM programs, under Capital
Investment Plan in the MYT/ARR filing and Annual financial reporting.

All such DF /DSM related activities/programs undertaken by the Distribution Licensees.

(i) shall be cost-effective for the Distribution Licensees as well as to the consumers as
stipulated under Chapter II of these Regulations;

(i1) shall protect the interest of consumers and implemented in an equitable manner;
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(iii) shall result in overall tariff reductions to the consumers, or marginal increase as
defined in Chapter II;
3.3 Role of Distribution Licensees:

(i) To allocate funds (in terms of percentage of the total budget of the Distribution Licensee)
to the DF / DSM Cell

(i1)) To develop a robust DF / DSM portfolio structure on a rolling basis for the MYT/ARR
period for the purpose of planning.

(iii) Conduct consumer outreach and awareness to inform consumers of DF/DSM
programmes and encourage their participation.

(iv) To conduct and submit load research reports duly identifying opportunities and
proposing measures to implement demand flexibility, load management, energy
conservation and energy efficiency programmes;

(v) To submit a report to the Commission:

a. On the impact on energy and demand, together with the cost-benefit analysis as stipulated
under Chapter II of these Regulations and;

b. On the evaluation, measurement and verification of the implemented programmes
stipulated under Chapter III of these Regulations;

(vi) Create and maintain a digital registry of aggregators, consumers, flexible resources,

baselines and event performance.

(vii) Implement specific directions of the Commission.

(viii)) Work collaboratively with the State Load Dispatch Centre (SLDC) while preparing load
research reports and during the program development phase to properly identify network-

constrained zones, forecast system requirements, necessary coordination, furthermore, to

engage in consultations with the SLDC to ensure necessary coordination regarding the
planning, design, and implementation of demand control/effective measures for DF/DSM
programs; and additionally, to provide the SLDC with timely a advance information
regarding actions related to Demand Flexibility.

3.4 DF/DSM Guiding Principles:

3.4.1

The duties of the Distribution Licensees shall be as follows:

a) Development of DF / DSM portfolio:. The DF / DSM program portfolio shall
broadly include the following:

() findings of a detailed load research and market research activity including
consumers’ perspectives and willingness to participate in the DF / DSM initiatives;

(i) detailed working of the possible DF programs to be implemented and the DFPO
targets that include all components such as DF, energy efficiency and energy
conservation measures;
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b)

c)

d)

(if) Prepare a 5 year strategy and a roadmap towards fulfilment of the DFPO portfolio
obligation;

(iv) portfolio and program-specific cost-effectiveness assessment;
(v)  develop DF and DSM evaluation, measurement and verification procedures;

(vi)  funds deployment plan to meet the yearly DF targets and other energy efficiency and
energy conservation portfolio roll-out on an annual basis.

(vi) Promotion of load shifting and Demand Response Program.

(vii) Provide appropriate tariff based incentives or rebates to all HT and LT categories of
consumers participating in DR programs by installing smart meters

(x) Implementation of latest technologies in the DSM measures such as Internet of
Things (IoT) wherever possible for energy savings and operational efficiency.

Timelines for submission of DF/DSM portfolio and according approvals: The
distribution licensees shall submit a “DF / DSM program portfolio and implementation
action plan” (Annexure 1) along with MYT/ARR tariff/Investment Plan proposal. On
annual basis, the distribution licensees shall submit “Status report on DF / DSM
implementation” along with APR proposals for the respective years.

Provided that the Distribution Licensees may also file a “DF / DSM program portfolio and
implementation action plan” separately, if need be.

DFPO multi-year targets: Distribution License explicit provisoes shall adhere to specific
demand flexibility portfolio obligations (DFPO) set-up with a following specific
trajectory:

Financial Year DFPO as percentage of peak demand
experienced in previous Financial Year]|..]|

FY 2026-27 0.25%
FY 2027-28 1%

FY 2028-29 1.5%
FY 2029-30 2.0%

The targets for subsequent years shall be notified by the Commission from time to time.
The Licensee may meet the DFPO through its own programs (e.g., behavioral DR apps) or
by procuring capacity from registered Aggregators. Till the time such targets are notified
the targets of FY 2029-30 will continue to be applicable.

DFPO incentives and disincentives: Distribution Licensee shall be eligible for an
incentive of INR 0.20 Crores for every MW achieved in excess of DFPO. Similarly,
Distribution Licensee shall be subjected to a disincentive of INR 0.20 Crores for every
MW under-achievement of DFPO.
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Provided that the first year is considered as preparatory year and there will be no
disincentives during the period.

Provided further that the Distribution licensee shall report its performance regarding
achievement of DFPO target in their ARR petition.

DF and DSM Zones: Distribution Licensee shall, on annual basis, identify the designated
areas/DTs, Feeders, Substations with network constraints as “DF/DSM Zones”. The
designated DF/DSM Zones shall be targeted for DF and DSM programmes.

DF / DSM portfolio programmes: Distribution Licensees shall implement DF/DSM
programs that add to the portfolio of resource adequacy and those that include demand
flexibility to provide quick ramp-up and ramp-down services, reduce peak demand and
associated costly power purchase. The Demand Flexibility programs shall also include
Demand Response initiatives involving consumers agreeing to modulate their load shapes.
Given the new loads that are now experienced by the Distribution Licensees,
programs proposed and implemented through these Regulations shall include, but not
limited to, the following:

i.  time-based and selective pumping (based on the cost of energy) in Lift Irrigation
Schemes, Municipal Corporations, Urban Local Bodies, drinking water schemes at
villages and cluster of villages;

ii. G2V and V2G through smart charger for all type of electric vehicles, through
appropriate protocol;

iii.  behind-the-meter battery energy storage systems in accordance with RERC BESS
Regulation;

iv.  heat pumps in residential, hospitals, hotels, industries, commercial buildings;

v. thermal energy storage systems in residential, hospitals, hotels, industries,
commercial buildings;

vi.  efficient refrigeration/cold storage programmes;

vii.  replacement of old/inefficient appliances with efficient appliances at consumer
premises;

viii.  behavioural changes in the end-uses facilitated through awareness

programmes that do not need any specific investments as well as tariff intervention
like TOU tariff.

ix.  Monitoring of Harmonic levels in the grid.
x.  Centralised procurement of demand flexibility from the aggregators

xi.  Shifting the agricultural load to solar or wind hours. Also, levering Solar-agriculture
or the PM-KUSUM scheme.

xii.  Consumers participating in utility-led aggregation models, such as Virtual and
Group Net-metering, can be incentivized to participate in demand flexibility.
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9)

4.
4.1

4.2

xiii.  Vehicle to Grid supply as also incorporated in RERC BESS Regulations.
xiv.  Integration of advanced business models such as Cooling-as-a-Service (CaaS) and

integrated Building Management Systems (BMYS);
Provided that programme with fossil-fuel-based Diesel Generators (DGs) are not eligible
to participate as demand flexibility or DSM resources under these Regulations.

Discom shall plan, design and implement demand response programmes with the
objective of reducing peak demand. Discom shall define participation criteria, baseline
methodologies, event triggers and incentive or penalty mechanisms and ensure transparent
measurement, verification and settlement of demand response performance.

Consumers participating in demand response programmes shall comply with programme
guidelines, respond to demand response events by reducing or shifting load as committed
and allow access to required metering or control infrastructure. Participation shall be
voluntary unless otherwise mandated by the Commission, and all programmes shall be
implemented in a non-discriminatory manner with safeguards to protect consumer
interests and data privacy. Distribution licensee shall ensure the consumer's right to switch
between aggregators at no cost, to prevent proprietary vendor lock-in.
In addition to the above, specific energy conservation initiatives at the consumers’
premises, including domestic consumers, agricultural sector etc., shall be included in the
portfolio and shall be funded through the DF/DSM portfolio Capex. The said programs
can be implemented by the licensees directly or through the Aggregators appointed by
them following due procurement processes as the costs incurred towards the appointment
of Aggregators are embedded in the programme costs. Distribution Licensee shall make
necessary guidelines for registration & governance of aggregators and satisfy themselves
that the Aggregator is technically and financially competent to undertake on their behalf
the functions and discharge the obligations specified in these Regulations. Distribution
Licensee shall ensure that the Aggregators and the IVAs are separate entities.
Distribution licensee or through aggregators (on behalf of Distribution licensee) shall
ensure consumer awareness and willful consent to participate in DF and DSM
programmes. Further, consumers shall be made aware of their withdrawal from the
programme and associated rights and processes.
Public disclosure of the DF / DSM portfolio and review documents: Distribution
Licensee shall publish following documents on their websites on an annual basis:
(i) Load Research,
(il)) Appliance use and saturation reports,
(iii) DF/DSM program portfolio and implementation action plan
(iv) Status report on DF / DSM implementation,
(v) DF/DSM portfolio evaluation, measurement and verification reports.
Provided that consumer load data shall not be shared with any third party, in compliance
with the Digital Personal Data Protection Act, 2023, without explicit, revocable consent,
except for the purpose of settlement and verification by the IVA."
DF/DSM funding:
Funding of all the DF / DSM portfolio programs and plans to be implemented by the
Distribution Licensees shall be included in the MYT/ARR filing. Distribution Licensees
shall be allowed to recover all costs subject to prudence check by the Commission based on
the cost- effectiveness assessment test included in Chapter II of these Regulations.
The Commission may direct the Distribution Licensees to adopt other complementing
DF/DSM funding approaches such as creating a pool of funds through collection of DF-
DSM Charge at a later date through tariff; if such an approach is found beneficial.
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CHAPTERII: COST-EFFECTIVENESS ASSESSMENT TESTS

The economic-effectiveness of a portfolio is to assess the decision variables, inter alia
DF/DSM measure/program costs and impacts (both energy — kWh and demand — kVA or
KW), discount rate, life, escalation rate and avoided cost.

Criteria for Cost-effectiveness:

Distribution Licensees shall submit the results of specific Cost-effectiveness Assessment
test. Distribution Licensees shall evaluate Total Resource Cost (TRC) test as the main
hurdle test; followed by the Ratepayer-Impact Measure (RIM) test that confirms the fact
that program implementation and costs incurred would not impact the tariffs adversely. The
program screening shall be carried out using the following tests:

a) TRC as the main hurdle test: All DF/DSM programs that show positive number for
the Net Present Value (NPV) of the Benefits over the NPV of Costs should be
considered for evaluation of RIM test;

b) RIM test: DF/DSM Programs that show positive number when NPV of the Benefits
over the Costs, the programs having lower impact on the Rate payers shall be
considered for implementation.

c) Life-cycle revenue impact (LRIRIM) test: DF / DSM Programs that do not show
positive number for RIM test may be implemented if the tariff impact due to the
implementation of the DF / DSM Programs is less than Rs. 0.005/kWh or less than
0.05% of the existing tariff, whichever is higher. All the energy savings numbers
should be corrected for power shortages, if any.

Total Resources Cost test:

The main hurdle test shall be carried out by calculating Net Present Value (NPV) of Benefits
(B) and Costs (C). NPV for a DF/DSM measure/program shall be determined as the
difference between B and C.

Where,
B=NPYV of measure/programme benefits discounted over a specified time period

C=NPV of measure/programme costs discounted over a specified time period If the
measure/program benefit in year “t” is “Bt”, and discounting rate is “r”, the time period for
discounting is “n” years, then B can be expressed as:

n
B = Y[(Bt)/ (1+1)"" ] (equation])
t=1

Similarly, if the measure/programme cost in year “t” is “Ct”, and discounting rate is “r”, the
time period for discounting is “n” years, then C can be expressed as:

n
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c=Y [(Ct)/ (1+r)t'1](equation2)
t=1

Cost and benefit elements for the TRC test shall be determined considering
the following:

a) The cost of efficient device/equipment/appliance/technology or practice, including the
applicable taxes, duties and levies;

b) Installation, trial and  commissioning costs associated with efficient
device/equipment/appliance/practice/technology;

¢) Yearly operation and maintenance costs over the life of the measure/program;

d) Old inefficient equipment removal and safe  disposal costs
(if the DSM measure/program involves replacement or retrofitting) and recovery of
salvage value of such equipment;

e) Program administration, monitoring and evaluation costs;

f) Program marketing costs and consumer onboarding cost, including cost associated with
consumer awareness.

g) Avoided cost/benefits including avoided power procurement, avoided infrastructure
upgrades, reduced maintenance of grid infrastructure, revenue from surplus power
during peak hours etc.

Explanation:

If there are any tax credits and grants the same shall be considered as reduction in the cost.
Similarly, if there is old equipment/device / appliance / technology etc., that is being
replaced; the salvage value of this old equipment or device shall be considered as a
reduction in the cost.

Benefits of a DF/DSM program or a DF/DSM measure are the savings in the energy
(kWh) consumed and/or savings in the demand (kW).The kWh savings shall be calculated
based on the number of hours the energy efficient appliance/equipment is used and number
of days in a year the appliance/equipment is used. These savings usually occur at the point
of use and are experienced by the consumer installing a DF / DSM measure or consumer
participating in a DF / DSM program. To arrive at the avoided purchase of power by the
licensee, the participant savings at the point of use have to be suitably adjusted to account
for system transmission and distribution losses; as well as value of Grid-connected
Distributed Solar PV Systems.

Thus, if AS is savings at point of use in year “t” are ASt expressed in kWh, and if
transmission and distribution losses expressed as percentage in the same year are TLt and
DLt, respectively, the Avoided Purchase of Power in year “t” (APPt) by the licensee would
be: =ASt/[(1-TLt) x (1-DLt)].

If rate of power purchase in year “t” is Rt, then Avoided Power Purchase Cost (APPCt) in
year “t” would be: = APPt x Rt
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7.

7.1

a)

b)

d)

e)

g)
7.2

7.3

Any reduction in “intra-state transmission charges” as a result of reduction in the
average co-incident peak demand of the licensee shall be considered a “benefit” under
this test.

While calculating energy and demand savings as benefits, year-on-year escalation rate of 5%
should be considered. Tests should consider a discount rate equal to Weighted Average
Cost of Capital (WACC).

Both benefits and costs shall be calculated over the “Life” of the technology being
deployed. Distribution Licensee shall use the “warrantied” life of the retrofit by the
technology provider as it is important to ensure that the savings considered are realized
over the life-span of the equipment/appliances.

Rate payer Impact Measure test:
Cost elements mentioned below shall be considered for evaluation:

The cost of efficient device/equipment/appliance/ technology or practice, including the
applicable taxes, duties, levies, etc., paid for by the licensee or to the extent paid for by
the licensee;

Installation, trial and commissioning costs associated with  efficient
device/equipment/appliance/practice/technology paid for by the licensee or to the extent
paid for by the licensee;

Yearly operation and maintenance costs over the life of the measure/programme paid for
by the licensee or to the extent paid for by the licensee;

Old inefficient equipment removal and safe disposal costs (if the DSM program involves
replacement or retrofitting) paid for by the licensee or to the extent paid for by the
licensee;

Program administration, monitoring and evaluation costs paid for by the licensee or to
the extent paid for by the licensee;

Program marketing costs, including incentives, if any, paid for by the licensee or to the
extent paid for by the licensee;

Decrease in licensee revenues due to the DSM programme;

Benefits of the DSM program shall be calculated as “Avoided Cost of Power Purchase”.
If savings due to a DSM program/measure at point of use in year “t” are ASt and if
transmission and distribution losses in the same year are TLt and DLt, expressed as a
percentage respectively, the Avoided purchase of power in year “t” (APPt) by the licensee
would be:

=ASt/[(1-TLt)x(1-DLt)]

If rate of power purchase in year “t” is Rt, then avoided power purchase cost
(APPCY) in year “t” would be: = APPt x Rt

Any reduction in “intra-state transmission charges”, as a result of reduction in the average
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7.4

7.5
7.6

8.

8.1

8.2

8.3

co-incident peak demand of the licensee shall be considered as a “benefit” under this test;

While calculating energy and demand savings as benefits, year-on-year escalation rate of
5% should be considered;

Note: Tests should consider a discount rate of WACC.
Both benefits and costs shall be calculated over the “Life” of the technology;

Distribution Licensee shall use the “warrantied” life of the retrofit by the technology
provider, as it is important to ensure that the savings considered are realized over the life-
span of the equipment/appliance.

Life-cycle Revenue Impact — RIM test:

LRIRIM test shall be conducted using same data used for calculating the RIM test
described in Regulation 7 of these regulations.

Difference between NPV of Cost and NPV of Benefits shall be divided with total utility
kWh sales to determine the rate impact on the non-participants.

Distribution Licensees shall also submit results of two more test — Participants Cost Test
(PCT) and Societal Cost Test (SCT); though these may aid to understand the impact on
participant and society and decision making. Methods for carrying out the PCT and SCT
are provided in Annexure 2 to these Regulations.

Values of key inputs used in the tests:

The default input values to be considered by all Distribution Licensees in the State, shall be
as follows:

(a) Avoided cost of power purchase for TRC, RIM and PCT-Weighted Average of
Highest Marginal Cost of Power Purchase related to top 10% of energy use stack for
the previous financial year.

(b) Avoided cost of power purchase for SCT will be the prevalent ceiling rate for Day
ahead market set by CERC, revised from time to time as valid at the time of
submission of the DF/DSM portfolio.

The Commission may, by order, revise the above values annually, if necessary.
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10.
10.1

a)

b)

10.2

11.

12.

CHAPTER I11: EVALUATION, MEASUREMENT AND VERIFICATION
DSM Evaluation, Measurement & Verification Guiding Principles
Three basic types of evaluations covered under these Regulations include:

Impact evaluation: that determines the impacts (e.g., energy and demand savings) and
co-benefits (e.g., avoided emissions, health benefits, job creation, energy security,
transmission/distribution benefits and water savings) that directly result from a program.
Impact evaluations support cost-effectiveness analysis aimed at identifying relative
program costs and benefits.

Process evaluation that assesses program delivery, from design to implementation, in
order to identify bottlenecks, efficiencies, constraints and potential improvements.
Timelines in identifying opportunities for improvement is essential.

Market effects evaluation that estimates a program’s influence on encouraging future
DF/DSM projects because of changes in the energy marketplace.

Entire Evaluation, Measurement & Verification (EMYV) process for all the demand
flexibility and demand side management projects and programs shall be managed in a
transparent manner using online and real-time assessment tools wherever feasible. The
Distribution Licensees shall empanel Independent Verification Agencies (IVAs), who
are either individuals or organizations with expertise defined under these Regulations.
The Commission may choose to have an IVA to evaluate the programs directly as well
on a case-to-case basis if it chooses to do so.

Impact Evaluation:

The impact evaluation expressed as gross energy/demand savings and the demand
flexibility created shall be determined by comparing energy use and demand after a DF/
DSM program is implemented (i.e. the reporting period) with the energy use and demand if
the program has not been implemented (i.e. the baseline). The estimated savings shall be
determined by the following equation:

Estimated savings = (baseline use) — (reporting period use) + (appropriate
adjustments)

The impact evaluation shall primarily be carried out using either of the three approaches:
a) Measurement & verification approach;
b) Deemed savings approach; and
¢) Large-scale data analysis.

Measurement & verification approach:

Four generic measurement & verification methodologies A, B, C and D described in the
International Performance Measurement & Verification Protocol (IPMVP) may be
used to estimate the savings comparing baseline use and reporting period use with
appropriate adjustments thereto. The distribution licensee should propose the evaluation
process that complies with the IPMVP guidelines at the approval stage of the new
demand side management programs. If the distribution licensees wish to propose any
other suitable methodologies, the portfolio and programs should include those explicitly
with justifications thereto. Annexure - 3 shows the general description of the four
measurement & verification methodologies as per [IPMVP.



AT 7 ST TA-99, 5 15, 2026 208

13.

Deemed savings approach:

13.1 Deemed savings (also referred to as “stipulated” savings) shall be reported on the

basis of historical savings values of typical DSM projects. Sources of deemed savings
values must be documented in the evaluation plan.

13.2 The deemed savings determined for a sample of projects shall be applied to all the

14.

15.

16.

17.

projects in the DSM program to estimate the program-level savings. The deemed
savings approach shall be recommended by the distribution licensee for DSM programs
that are repeated and have fixed operating conditions (e.g. operating hours) and well-
substantiated savings values (e.g. energy consumption patterns). Distribution licensees
shall propose this approach when well documented and systematically validated sources,
such as historical evaluations, are available for certain types of technologies.

Large-scale data analysis:

In case of established homogeneous energy use patterns and implementation of programs
in such categories, the savings evaluation can be carried out using time- series comparisons
of energy use before and after the implementation of demand side management programs.
The other approach shall include comparison of energy use of participants and non-
participants.

Process evaluation:

Distribution licensees shall also include robust process evaluations to improve the
programme design and cost-effectiveness of the proposed measures. Process evaluations
shall be structured in order to examine the efficiency and effectiveness of DF/DSM
programme implementation procedures and system.

Market Effect Evaluation:

The EMV shall also assess Market effects as a result of the specific DF / DSM
programmes. This evaluation shall include:

a) Assessment of additional DF / DSM programs implemented by the participants without
the support from distribution licensee.

b) Additional entities implementing the technical interventions promoted through the
distribution licensee’s DSM programs.

c) Assessment of pricing, changes in pre-dominant efficiencies and availability of efficient
products in the market.

Empanelment of Independent Verification Agencies:

Distribution Licensees shall empanel Independent Verification Agencies (IVAs). The IVAs
shall be selected based on the following criteria:

a) IVAs should be individual consultants,  consultancy  organizations,
academic/research institutions, civil society organisations and/or consortia thereof;

b) IVAs should have at least one BEE Certified Energy Auditor or Certified Energy Manager;
or a Certified Measurement & Verification Professional (CMVP) certified by any national
or international certification agency on their team in case of consultancy
organizations/consortia thereof; and

¢) Shall possess experience in design, implementation, review, measurement,
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verification and statistical analysis related to large datasets.

d) The IVAs appointed for specific projects should not have been involved in
DF/DSM program design, implementation, review, and any related activity.

18. EMYV report formats:

The EMYV reports submitted by the IVAs shall include atleast the following:
a) DF/DSM portfolio/programme description,

b) description of the proposed impact,

c) process and market evaluation methodologies,
d) description of measurement instruments,

e) sampling process,

f) reporting period,

g) Dbaseline period,

h) metering/measurement accuracies,

i)  statistical analyses carried,

j)  list of assumptions,

k) survey instruments used and annexes including the key raw data, list of respondents
with their contact details, and credentials of IVAs.
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19.

20.

21.

22,

CHAPTER 1V: MISCELLANEOUS
Powers to remove difficulties:

If any difficulty arises in giving effect to any of the provisions of these Regulations, the
Commission may by order, take suitable action, not being in consistent with the Act which
appears to the Commission to be necessary or expedient for the purpose of removing
difficulties.

Savings:

Notwithstanding, anything done or any action taken or purported to have been done or
taken, including any procedure, minutes, reports, confirmation or declaration of any
action related to Demand Flexibility (DF)/Demand Side Management (DSM) prior to the
commencement of these Regulations, shall be deemed to have been done or taken under
the relevant provisions of these regulations.

Orders and Practice Directions:

Subject to the provisions of the Act, the Commission may from time-to-time issue orders
and directions with regard to the implementation of these Regulations.

Power to Amend:

The Commission may, at any time, vary, alter, modify or amend any provisions of these
Regulations.

By the Order of the Commission,

Secretary
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Annexure 1: Format of DFE/DSM program portfolio and implementation action plan
(Model format)(Distribution Licensee may incorporate information as may be required)

DF/DSM Detailed Project Report (DPR) to be submitted by the Distribution Licensees for
the approval of the Commission shall be required to include the following (for MYT/ARR
proposal):

PROJECT DATA FORMAT:

Name of the Licensee: ........ccceeviiiiieiieiieiieiieiieiiennnes Zone/ Circle /Division
/Location :...... leaeen. [evaeen P

Name/Description of the DF/DSM Work:.....cccccoceiieiiiiiiiiennnnnen. Estimated Cost:
Proposed Date of Commencement:............cccceennennn. Targeted Date of
Completion:.......cccoeuveinnnnens

BRIEF DESCRIPTION OF THE WORK
i. New Proposals shall include:
a. overview of the Plan,
b. the DF / DSM target for the Plan period;

c. total funding envisaged for the MYT/ARR period with a break up of funds for
programmes and funds for administration and management of DF / DSM effort by the
licensee, listing and brief description of the DF / DSM programs proposed to be
implemented for meeting the DF / DSM targets set by the Commission;

d. Plan level and individual DF / DSM program level cost effectiveness, including impact
on consumer tariffs;

e. qualitative and/or quantitative contribution of the Plan;
f. year wise break up of achievement of targets and funds requirement;

ii. Briefly record the reasons (circumstances necessitating) for taking up the
Work in comparison with following (if applicable):

a. achievements of the past multi-year plan as against the targets;
b. the reasons and explanations if the targets set have not been achieved;
c. fund usage;

d. Justification on the major constraints faced in the implementation of various
programmes;

e. suggestions /facts to be considered for future implementation

ili. Characteristics to be considered for proposal:
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h)

Present time series (past 5 years) information about power situation in general, including
demand met, load shedding, if any;

the consumer base of the licensee — total number of consumers, consumers by rate
category;

Total consumption and break-up of the same by consumer and rate category;

Source wise energy purchase and the average rate of purchase of power; Load duration
curve, peak load by season, typical average daily, seasonal and weekly load curves;

Forecast of demand, energy requirement, sales and revenue requirement over the next
five years (Plan period), including elaboration of methodology used, data used, statement
of underlying assumptions used and basis for the assumptions, sensitivity analysis
carried out and changes in assumptions and other conditions assumed for carrying out
sensitivity analysis.

Primary/Major objective or the purpose intended to be achieved in terms of
quantifying the results intended (Ex: reducing the peak load of ....
MVA/KVA (in comparison with targets approved by the Commission if applicable)

Action Plan for achievement of primary objective:

i. To be achieved in full on commissioning
ii. To be achieved in phases of 1st Year...... %,
nd
2 Year:....%,
3rd  vear: ...... %.

DF / DSM Plan targets and the resource availability estimates: Details on the
proposed DSM targets and the resource requirements for meeting the targets.

List other intended objectives, if any to be achieved and the time planned for
achievement of targets such as identification of sectors, segments and end-uses:
Details on the sectors such as domestic, commercial, industrial, agriculture, segments
such as consumer category, such as — offices, hospitals, hotels, malls, banks, industrial
cluster - industrial estate, geographical area, street lighting, gram panchayat water supply
systems, specific feeders, etc. and end-uses (lighting, pumping, heating, space cooling,
air-conditioning, etc.) target for be the achievement and justification for choosing these
sectors, segments and end-uses.
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Name of the Objectives Targeted time of achievement

L0, e

j) Identification of DF / DSM measures/technology options / portfolio plans to achieve
DSM targets:

Detailed process (including justification) to be used for identification of DSM measures
and technologies (within the identified sectors, segments and end-uses) that are
intended to achieve the targets.

k) Details of financing plan for the project to be undertaken, if any. Else provide the
sources from which the funds were diverted

) Planning of Expenditure:
Year I:RS. cevvviiiiienennnnns Year 2:RS. ceveiiiiienennenns Year 3:RS. ccceviiiiiiiennnnn.

a. Provide the list of alternatives considered. If the alternatives are
provided, mention the basis on which the proposed scheme is finalised.

iv. Individual Program Description: For each of the DSM program included in the final
identified portfolio of DSM programs, provide information highlighted at the end of this
Annexure.

V. Annual and cumulative achievements : Details of annual contribution that will
come forth from various DSM programs in the final identified portfolio (to ensure that the
Plan cumulative targets are met).
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Vi. DF/DSM Plan EMYV: Details on the EMV Plan for the DSM Plan as per the
Chapter III of these regulations.

vii. DF/DSM Plan monitoring and reporting: Details on the monitoring and
reporting Plan (frequency, minimum content, format, indicators and means of verification
chosen).

viii. Implementation Plan: Details on the schedule of implementation of different
elements of the programs, portfolio and plan; also qualifying the same with submission of
activity charts.

Note:

The cost effectiveness shall be calculated as per tests indicated in Chapter II of these
Regulations

To be submitted in APR:
Elements of Detailed Project Report (DPR) Document:

This shall be a reference document for the licensee and all stakeholders. This shall have
information on the consumer segments along with identified DSM measures to be
implemented and have information on incentives achieved and features of consumer/vendor
interface, delivery options, institutional relationships, detailed program implementation plan
with time lines and implementation responsibilities. The APR shall include the following
elements.

1. Program description:

a. Description of DSM measures and technologies, the program is intending to
implement, relevant pricing, quality assurance and replacement/guarantee policy as
per prevailing Regulations.

b. Consumer segments the program is targeting, including eligibility criteria to be used
for identification of potential consumers within the identified target segment.

c. Other stakeholders (financiers, energy services companies, equipment vendors,
consultants, energy auditors, trade associations, groups of persons, NGOs, academic
institutions, government organisations) involved in the implementation process,
description of their roles and responsibilities and manner of participation.

d. Barriers the program is addressing.

e. Strategy the program proposes to use, including proposed incentives, if any, strategies
to motivate consumers and other stakeholders to participate in the program,
description of payment and collection mechanism and equipment/appliance/service
delivery mechanism.

f. Description of program management and implementation arrangements, including
description of institutional relationships and internal programme tracking systems
followed by the licensees.
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EMYV, Monitoring &Reporting:
This shall include EMV and monitoring and reporting plans:

Description of baseline calculation and description of monitoring and verification
methodology.

Description of DSM program monitoring, review and impact (in terms of program
participation, in terms of increases in penetration level of efficient devices and
technologies, and in terms of load reduction/energy savings) analysis
system/mechanism.

Details of Implementation schedule as per actuals v/s target:

Annual and cumulative savings due to the program with all the assumptions used
in savings estimation process, including base line considered.

Annual program funding requirements: This shall include description of financing
arrangement and share of distribution licensee, vendors, consumers, retailers,
State government, Central government, etc.

Cost effectiveness calculation details, including program costs and benefits,
impact on consumer tariffs, with explicit description of all the input values
considered and cost effectiveness calculations.

Dispute Resolution Mechanism: Appropriate mechanism to be followed for
resolution of disputes arising during program implementation stage.
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Annexure 2: Methods to carry out the PCT and SCT
1. Participants Cost Test (PCT)

This test provides a measure of the quantifiable benefits and costs to an “average” consumer
for participating in a DSM program. Since many consumers do not base their decision to
participate in a DSM program entirely on quantifiable variables (many times consumers
decision to buy an appliance/device/equipment are based on factors such as discount offered,
features, brand value, initial cost, etc.), this test may not fully represent the benefits and costs
of a program to a consumer.

1.1 Costs

In its simplest form, the costs in this test are the program costs paid by the participant. In
addition, any increase in electricity bill of the participant as a result of the DSM program is
also to be considered as costs under this test. Thus the “Cost” elements usually associated
with this test are:

a) The cost of efficient device/equipment/appliance/technology or practice, including the
applicable taxes, duties, levies, etc. paid for or to the extent paid for by the participant;

b) Installation, trial and commissioning costs associated with efficient device/equipment/
appliance/practice/technology paid or to the extent paid by the participant;

c) Annual operation and maintenance costs over the life of the measure/program paid for or
to the extent paid for by the participant;

d) OIld inefficient equipment removal costs (if the DSM measure/program involves
replacement or retrofitting) paid for or to the extent paid for by the participant;

e) Program administration, monitoring and evaluation costs paid for or to the extent paid for
by the participant;

f) Program marketing costs, including incentives, if any, paid or to the extent paid for by the
participant;

g) Increase in participant electricity bill due to the DSM program.

h) If there is old equipment/device/appliance/technology etc. that is being replaced; the
salvage value of this old equipment or device is considered as a reduction in the cost.

Similarly, if there is tax credit or incentive offered to the consumer the same can be treated as
reduction in cost. Conventionally, the same will be treated as benefits accruing to the
participant as a result of DSM program under PCT.

1.2 Benefits

Benefits under this test are the reduction in consumer’s electricity bills, tax credit received
by the consumer, and incentives received by the consumer.
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1.3 Test Results

The NPV will be used as the primary evaluation criterion. An NPV value of zero or above will
indicate that PCT test has been passed. It would also mean that the DSM programme is beneficial for
an “average” participating consumer. On the other hand, a NPV value of less than zero will indicate
that the DSM measure/programme being evaluated for PCT has failed the PCT, i.e. participation in a
DSM programme is not beneficial for the consumer.

Tax credits and incentives appear on the benefit side of the NPV equation under this test. Thus, the
benefit side of the DSM program can be boosted by offering incentives or tax credits. For DSM
programs that show negative NPV values, the PCT test can help identify the threshold level of tax
credit/incentive that would need to be offered to make the DSM program beneficial from participant
perspective. Such threshold value will be the tax credit/incentive values for which NPV is zero.

Sensitivity analysis with respect to various assumptions should also be conducted in order to
understand the level of influence of each assumption on the NPV value.

2. Societal Cost Test (SCT)

The Societal Cost Test is structurally similar to the Total Resource Cost Test. However, since the
SCT goes beyond the TRC test in that it attempts to quantify the change in the total resource costs to
society as a whole rather than to only the service territory (the licensee and its consumers), it would
be necessary to consider different values for some of the input variables such as power purchase rate,
discount rate, etc. More specifically, the Societal Test differs from the TRC Test in the following
ways:

2.1  The value of power purchase rate will need to be the “social cost of power” which could be
considered as the consumers’ willingness to pay for power or the price the consumers are willing
to pay for power. In the Indian context, ceiling rate for Day Ahead market set by the CERC can
be used as a proxy for consumers’ willingness to pay for power, and thus the social cost of
power can be taken as per Regulation 8 of these Regulations.

2.2 Since taxes, duties, levies, tax credits etc. are treated as a transfer payment in the Societal Test,
they should be excluded from the calculations.

2.3 The value of the discounting rate under SCT should be the societal discount rate. In the context
of DSM programmes, the licensees could use the societal discounting rate as per Regulation 8
of these Regulations.

2.4 Certain indirect benefits such as reduction in greenhouse gases that takes place as an effect of
implementing a DSM measure should be considered while calculating SCT.

Annexure 3: IPMVP Measurement & Verification methodologies and recommended
selection process.

The four IPMVP Options provide a flexible set of methods (Options A, B, C, and D) for
evaluating energy savings in facilities with varying levels of savings certainty and cost. A
brief description of each Option is provided here:

Option A involves using a combination of both stipulations and measurements of the key
factors needed to calculate savings in engineering models.
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Options B and C involve using spot, short-term, or continuous measurements in engineering
models (Option B) or regression analyses (Option C).

Option D may include spot, short-term, or continuous measurements to calibrate computer
simulation models.

A particular option is chosen based on various features of each project. One criterion that
works across all of the approaches is IVA’s experience and expertise.
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